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According to Stockton Vice President for Administration and Finance Matt Altier, the property 
will be managed by Stockton Affiliated Services, Inc. (SASI), which will facilitate financial 
payments related to the project at a total budget of no more than $3 million. The funding source 
for the project is Stockton’s capital investment fund.  Hammonton will secure bids for 
architectural, engineering and related construction contracts. Stockton Associate VP for 
Administration and Finance, Donald Moore, will serve as the College (owner’s) representative, 
Altier said.    
 
“The acquisition and renovation of the building would save approximately $1.7 million as 
compared to the previously discussed 20-year lease-purchase agreement,” Altier said.  
 
“Today’s resolution marks a great milestone for Stockton and Hammonton,” Dr. Saatkamp said.   
“We are looking forward to many years of a mutually rewarding partnership.”  
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