


 
Legislative Update 

 
Assembly Bill #3981  –  “Casino Property Taxation Stabilization Act” (PILOT bill) –  A-3981 consists of a number of 
components in an effort to assist Atlantic City’s budgetary shortfall due (in part) to casino closings. The bill would 
also reduce the City’s financial dependence on the casino industry, while also avoiding tax appeals that have 
reduced the ratable base in Atlantic City. The centerpiece of A-3981 is a payment -in-lieu-of -taxes plan, or PILOT 
program, that is designed to stabilize Atlantic City’s revenue stream amid falling property values. Under the plan, 
casinos would pay $150 million annually for two years and then $120 million a year for the next 13 years to help 
the city’s finances. 




